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3AABJIEHUWE Ob OTPAHUYEHUA
OTBETCTBEHHOCTMHU

MpeseHTauyus

HacTtosawas npeseHTaums (aanee — «lpeseHTaunsa»)
COLAEPXUT NMHPOPMaLNIO, AOKYMEHTbI U MHOMN
KOHTeHT B oTHOoweHun NMAO «CAOMAP ®drnHaHCoBbIe
WHBECTULMN>» B LIeNIOM, a Takxke MH@popMauumio,
AOKYMEHTbI U MHOW KOHTEHT B OTHOLLUEHUM
oTaenbHbIX 6usHecos MAO «CAOMAP ®OunHaHCOBble
WHBECTULNN>.

Mpe3eHTauuMa NOAroToBNEHA AN UCMO1b30BaHUS

B MHPOPMALMOHHbBIX LEeNsxX n He aBnseTcs odepTon
WNW NpuUrnaweHnem genatb odepTbl Ha cCoBepLueHne
CAEeNoK B OTHOLIEHWMW TOBapoB, paboT, ycnyr,

a paBHO LEeHHbIX 6yMar 1 UHbIX MHCTPYMEHTOB
MHBECTULMNN.

[Mpe3eHTauuns MoXeT BKIOYaTb B cebs OLeHOYHbIe
CY>XAEHUS, B YaCTHOCTU, B OTHOLWEHUN (DUHAHCOBbIX
pe3ynbTaToB OTAENbHbIX 6M3HecoB NMAO «CAOMAP
OUHAHCOBbIE MHBECTULIMM» U UHBIX BOMPOCOB UX
[EeATeNbHOCTU.

MpaBoobnagatenem KOHTeHTa lpe3eHTaumm SBASeTCA
AO «MPOMbILWEHHO-®UHAHCOBAS IPYIMMA
CADOMAP>» n(nnn) otaenbHoe obLLecTBO B cOCTaBe
NMAO «CA®MAP ®urHaHCOBble MHBECTULMN» U(UNN)
oTAesNbHble NnUUa, ABNSOWNecs paboTHUKamu,
AOJDKHOCTHBIMY NTMLAMUW, areHTamMu, npeactaBuTensimu,
napTHepaMn u MHbIM 06pa3oM CBA3aHHble

¢ AO «IMPOMbIWJTEHHO-®VHAHCOBAS I'PYMMA
CADOMAP>» n(nnn) otaenbHbIMM ob6LWwecTBaMn B COCTaBe
MAO «CA®MAP ®unHaHCOoBbIE MHBECTULMN>» (aanee
Kaxabli no otaenbHocTn — «CAOMAP>»).

lMpe3eHTaums, BKAOYas TEKCT U rpaduryeckme
n306paxeHus, coctaBnaeT o6bekT UM 06beKkTbl
nHTennekTyanbHon cobcreeHHoctn CAOMAP n(mnnu)
MoXeT 6bITb 3alMLieHa NHbIM aHanorn4HbIM 06pasom.

0O603HaueHne «CAOMAP» aBnseTcs
3aperncTtpmpoBaHHbIM TOBapHbIM 3HAKOM.

Ucnonb3oBaHue MNMpeseHTauum

Mpe3eHTaums He NOANEXUT BOCNPOU3BEAEHUIO UK
nepepaye B nobon dopme npm nomowm nobbix
cpeacTts 6e3 nnucbMeHHoro paspeleHns CAOMAP, 3a
WCKJ/TIOYEHNEM CNyYaeB, YCTAaHOBEHHbIX MPUMEHUMbIM
npaeoM.

OrpaHuyeHune OTBETCTBEHHOCTU

CADMAP He HeceT Kakunx-1nmbo 0683aTenbCTB Un
OTBETCTBEHHOCTM 3@ AOCTOBEPHOCTb, aKTyallbHOCTb
M NonHoTy lNpeseHTaunu.

CADMAP He HeceT OTBETCTBEHHOCTU 3a Kakon-nnbo
NpsIMOlA, KOCBEHHbIN, HENpeaHaMepeHHbIN,
onpegensieMblii 06CcToATENLCTBAMM Aena,
NpUCYXAaeMblli B MOpsAKe HakasaHus nnun nobon
MHOW ylep6b He3aBMCUMO OT GOpMbl UCKa, BKJIOYas,
HO HE OrpaHM4YMBasiCb UCKaMM U3 KOHTPaKTa,
HEOCTOPOXHOCTU MW AENNKTA, BO3HUKAIOLLMIA

B CBA3M C [pe3eHTaumnen, ee coaepxaHneM, unm

B pe3ysibTaTe MHOro UCNonb3oBaHus NpeseHTauunu.

OTtBeTcTBeHHOCTb CAOMAP nepen nosib3oBaTensiMu
MpeseHTauuM orpaHnyeHa B MakCMManbHOM obbeme,
KOTOpbI A0MYCKaeTca NpUMEHUMbIM NPaBOM.



ONMMNCAHUE BU3HECA XOJIAUHTA
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CA®OMAP ®UNHAHCOBbIE MHBECTULUMN i
OoOAHMM B3rnagqom

CTPYKTYPA XOJIANHTA ANHAMMKA PbIHOYHOW CTOMMOCTM
AKLUN (MOEX: SFIN), PYB.(3)

KomnaHuun pynnbl

CA®MAP() e 55000
()
64,7 %(2) 800,00
¥ 750,00
CAOMAP ®uHaHCOoBbIE 700,00
MHBECTULNU 650,00 & 2D
v KanuTtanusaums
O O O O 600,00 Ha 31.12.2017:
100% 100% 49% 82,3 mnpa py6.
550,00
HOBbIeI'IpoeKTbI] ' E R I R R i R R g R b g R R
esponJjiagH \\%CA‘PMAP Bél(\ [ SRIRRRARIIRRIRIIRRIIRIRIRR
— clraxoneraon 88388583820 0588388588240
e KpynHeliwas * Ton-5 yyacTHUK * Ton-10 * BnoxxeHune ®UHAHCOBDLIE PE3VYJIbTATbI
He3aBWCHUMast Ha pblHKe CTpaxoBasi AEHEXHbIX XOJIAUHTA MO MC®O0(5) (9M 2017 T.)
adBTOJIN3BUHIOBas obsa3aTenbHOro KOMMNaHU4A CpeacTs,
KOMMnaHus MEHCMOHHOIro B Poccum NMPUBJIEYEHHbIX B 0
B Poccun ctpaxoBaHus (OMC)  « 51,7 wapa py6 xone SPO 6’5 mnpa py6. 3 910 /o
e JIN3MHrOBbIN ! : [loxof OT onepaunoHHO PeHTabesibHOCTb
nopTdens * ~ 200 Mnpa pyb. BanoBbIX * PenHBecTMpoBaHue [EeSTeNbHOCTY KanuTana
35.1 Mapa pys. MEHCUOHHbIX aKTUBOB  MOAMMCAHHbIX npu6bbIIMn U hUHAHCOBbIN 40X0A
S E e B ynpaB/ieHUn npemMuii 3a 9 Mec. KOMMaHwuM
pe3epBoB * YucTbii y6bITOKY): 2017°r. XOnanHra 4 9
Yuctas npmbbiab: 135 mMnH pyb. 3a * Yucrasa npubbinb: V4 MIpA py6. 43,6 py6.
2,5 Mnpa pyb6. 3a 9M 2017 (MC®O) 4,9 mnpa py6. 3a Yucras npubbisb MpubbiNb Ha aKLMO

9M 2017 (MC®O) 9M 2017 (MC®O)

NMPUMEYAHUA:

(1) Frpynna CAOMAP Muxauna lNyuepveBa — ofjHa U3 KPYMHENLWMX NPOMbILLIEHHO-(PUHAHCOBbIX rPynn B Poccuu, BKItOYatoLWwas npoMbllIeHHbIE, PO3HUYHbIE, (PUHAHCOBbIE KOMMaHUK, akTUBbl B 061aCT KOMMepYecKol
HeABWXMMOCTU, CTPOUTENLCTBA U AeBENONMEHTa.

(2) Ha 30.11.2017: He Bkntoyvas gonto AO "POCT BAHK", koTopoe BrnaaeeT 6,3% akuuii XonauHra u 6onee He sBnsieTcs apUIMPOBAHHbBIM JIMLLIOM KOMM@HUK.

(3) C momeHTa IPO MAO «EBponnaH» B Aekabpe 2015 r. (nepenmeHoBaHo B [NAO «CAOMAP ®duHaHcoBble nHBeCTMLMN» 21.08.2017 r.)

(4) Ha momeHT ny6nukauumn otyetHoctn MCPO 3a 9 mec. 2017 r. pblIHOYHAsA CTOMMOCTb pPsiia LieHHbIX 6yMar, HeraTMBHO MOBAUSIBLUMX Ha DMHAHCOBLIN pe3ynbTaT poHAa B 3 kB. 2017 r., BOCCTaHOBWUNACH, YTO MO3BONIO
3HaUMTENbHO YMEHbLINTL 3P dEKT OTpULaTENbHOW NepeoLeHKu.

(5) MokasaTenu peHTabenbHOCTU aHHyanu3npoBaHbl. MOIHY BEPCUIO KOHCONUAMPOBAHHON NPOMEXYTOUYHON PpUHaHcoBoi oTyeTHOCTH MAO «CADOMAP ®duHaHcoBble MHBecTMUMKU» no MCDO 3a 9 mMec. 2017 r. Bbl MOXeTe
HaWTh no agpecy: www.safmarinvest.ru/docs.



http://www.safmarinvest.ru/docs

®AKTOPbl MHBECTULLUOHHOW
NMPUBJIEKATEJIbHOCTHU

LLEJ/Ib CO3AAHUA XOJIANHTA:

O6pa3zoBaHne KpynHoro ny6/M4Horo MHaAHCOBOMO XOJ1IAMHIa, OCHOBHbLIMU HarnpaBAeHUSIMU AeSTENbHOCTH
KOTOPOro SABNATCA NHBECTUPOBAHWE M NPO3payHoe yrnpaBieHne poCCUMNCKMMN UHAHCOBLIMU KOMMAHUAMMU

MepBbin Ny6ANYHBIN M YeTkag cTpaTerusa pasButng akTUBOB
ANBepCUdULMPOBAHHbIN | B uensax gopMnMpoBaHmnsa CUNbLHOIO
MHBECTULMOHHBLIN XONAUHI B Poccum CMHEepreTnyeckoro noprtdens

C (POKYCOM UCKNOUUTENBHO
Ha (PUHAHCOBbIN CEKTOP

Q‘ﬂ' 2 YCTONUYMBOCTb K MAKPO3IKOHOMUYECKUM @ Mogenb co34aHus CTOMMOCTH,
o KonebaHuAM 3a cueT agmBepcmdukaumm MOCTPOEHHas Ha AOJITOCPOYHOM
WHBECTULUMOHHOIo noptdens pocTe 1 CTabunbHO pacTyLen
AVBUAEHAHOWN AOXOAHOCTH

MpodeccmoHanbHas KoMaHAaa

C YHUKaNbHOW HaKOMNJEeHHOM
3KCNEepPTM30MN N KOMMNETEHLUUAMMU
B (PMHAHCOBOM CeKTope

®OoKyC Ha KOMNaHUAX — nuaepax
B CBOUX CErMEHTAx




OTANbI CO3AAHUA XOJIAUHTA

STAIN 1. DOPMUPOBAHMUE CTPYKTYPbI XOJIAUHTA
CeHTﬂ6pb'ﬂeKa6pb 2016 . Free-float Mpynna « CAOMAP»

» [MpopaboTka CTPpYKTYypbl byayLwlero xonanHra n dopMmpoBaHume

cTpaTerum ero pa3BuTus
+ KoadduumeHTbl 06MeHa akuMn NS CO34aHNS XONAUHIa onpeaeneHsbl 51% 100% 49%
HE3aBMCUMbIM OLEHLLMKOM — KOMMaHNeN «60oNbLION YeTBEPKUN»

+ [lonHoe cobntogeHne NnpaB MUHOPUTAPHbIX akKLMOHEPOB U KpeaUTOpOB [ Espornnan ] [HW«CAG)MAP»J [ BCK j

STAN 2. AONOJTHUTEJIbHASA DMUNCCUA (SPO)
HNekabpb 2016 r

+ DMuccma akumnm NMAO «EsponnaH», onnavyeHHas akumamm BCK,

HMN® «CAOMAP>» M AEHEXHbIM TPaHLEM Yepes nybnmyHoe Esponna
pa3MeL|_|'eHV|e aKumnm (CADMAP ®uHaHcoBbIe MHBECTLMMK)

* [lononHUTENbHbIA KanuTan npueaeyeH B KomnaHuio (cash-in)
ANS paclUMPEHNS MHBECTULMOHHOIO NopTdens XonamHra 100% 49%

+ basza MMHOpUTapHbIX MHBECTOPOB 3HAUYNTE/IbHO paclUMpeHa

HMA® « CADMAP»

STAI 3. LENEBASA CTPYKTYPA XOJIAUHTA

lpynna « CAOMAP» Free-float

« [na peanusaumun uenesomn CTpykTypbl 30 noHga 2017 r.

XONAUHIOM 6b110 NPpOBEAEHO ONEpPALMOHHOE BblAeIeHME
CADOMAP @uHaHCcOBbIE MHBECTMLN

Nn3nHroeoro 6mM3sHeca B oTAe/bHYO KoMNaHuto co 100%
ydyactnem — AO «JIK «EBponnaH»

« 21 asrycta 2017 r. MAO «EBponsaH» 6bl10 NepenMeHoBaHoO
B [NAO «CAOMAP ®nHaHCOBbIE MHBECTULUNU>», YTO 3aBepLuaeT
npouecc popMmpoBaHns HGUHAHCOBOIO XONANHIA B NOTHOM

COOTBETCTBUM C 3adBfIeHHbIMU Ha SPO ob6da3aTenbCcTBaMU

Nno LeneBoM KOpNopaTUBHOM CTPYKTYpe KOMMNAaHUU
[HH(D(:CA(DMAPMJ [ Hoeble npoekTel )

1100%




CUWI1bHbLIE PbIHOYHbLIE MO3NLNN
NMOPT®EJ/IbHbIX KOMMAHUW

ABTOJIN3UHI

Nno AOJIE B OB bEME CAEJIOK
ABTOJIN3UHIA (9M 2017 T.)

EBponnaH

Cb6epbaHk
JIN3UHI

BTB nu3nHr

B3b nusunHr

esponsiaH

* KpynHenwas 4yacTHas aBTOM3MHIoBas
KoMmnaHusa B Poccum

* Bbicokasa onepaumMoHHas
3(P(HEKTUBHOCTb C peHTabenbHOCTbIO
cobcTtBeHHOro kanutana 27,9%

n gonen noptdens ¢ NPOCPOYEHHON
3a40/KEeHHOCTbIO 6bonee 60 aHen
0,09% no utoram 9 mec. 2017 r.

* PentuHr Fitch BB-
(NpOrHo3 - «CTabunbHbIN»)

* PentnHr A-(RU) ot AKPA

CTPAXOBAHME

Mo KNIOYEBbIM BUAAM CTPAXOBAHMS
(9M 2017 T.)

COrAs

C6epbaHk-XU3Hb

Prc

PECO
MHrocctpax
BTB

Anbda

BCK
PIrC->XXu3Hb
Anbda->XunsHb

/\\ y
BCK CTPAXOBOW IOM

* BxoauT B Ton-10 cTpaxoBbIX KOMMNAHMUM
B Poccun

* BblcOKne nokasaTtenn onepaunoHHOMN
DEeATEeNbHOCTU: KOMOMHUPOBAHHBbIN
KoadpdumumeHT Hmxe 100%,
[OXOAHOCTb COBCTBEHHOrO KanuTtana
no mtoram 9 mec. 2017 r. coctaBuna
6onee 37%

* PentuHr Fitch BB-
(NpOrHo3 — «CTabunbHbIN»)

* PerituHr ruAA ot DkcnepT PA

HMNo

Mo OBBEMY CPEACTB ONnC
B YNPABJIEHUM (9M 2017 T.)

HMN® C6epbarHka I 19,3%
HMN® FA3OOH] I 18,4%
HMN® BYAYLIEE I 12,1%
HM® JIYKOW/I-FAPAHT I 10,3%
HMN® CAOMAP 7,9%
HMN® PrC M 7,6%
HN® BTE MM 5,9%
HMN® Oosepue M 4,1%

HMN® SnektposHepretnky MM 3,8%
HMN® Cornacve M 3,1%

\\V{// CAPMAP

* HMNoO <<CA<DMAP>> BXOAWUT B TON-5
KpynHenwmnx doHa0B Ha pbiHke OTC
Mo AaHHbiM LUB PO

* 10XOAHOCTb MHBECTUPOBaHUSA
MEHCUOHHbIX HAaKOMJIEHUI Ha YPOBHE
1 Bbllle CpeaAHNX MO PbIHKY



L I —S—S—S—S—.—.—————..
MHBECTULIMOHHASA CTPATEINA

PaspaboTaHHasa MHBECTMLMOHHAsA NOIUTMKA NO3BOUT BHEAPUTb MoAenNb NAPAMETPbl UHBECTUPOBAHMUA
CO34aHNUA CTOMMOCTMU, MOCTPOEHHYIO HA AOJIFOCPOYHOM pPOCTe N CTabuiibHO
pacTylen amBmuaeHaAHON AOXOAHOCTMU
®OKYyC UCKNOUUTENBHO Ha (UHAHCOBYO
o oTpacib
OCHOBHbIE NPUHLUNIMNbl UHBECTULLMOHHOWM CTPATEMMM

BaHKuK, cTpaxoBaHWe, IN3UHT,
MEHCUOHHbIN BU3HEC, puHaHCOBLIE
TEXHOJIOMUM U Np.

OTKpPBITEIA PEryNapHbIM AWMaNor © MHBECTULWMOHHEIM COOBLLECTBOM

Beicokas Npo3pavYHoCcTh MHBECTULUMOHHOIO Npouecca W KOpNopaTUBHLIX pE_E-IVH;I

,.I:lIA HEDCMOI/ILI,I/IDOBaﬁﬁ:II?I I'IOpTci,"eﬂb C BbICOKMM MOTEHLMANOM CUHEPTMIA AKTMBb| I'IpEVIMYLLI,ECTBeHHO B POCCMM,
B _ _ 3HauMMble Ha peaepanbHOM
ﬂE‘pE,EI'OBbIE KOMMOETEHUWKM NO MHBECTUPOBaHWIO U YyNpaBneHWo akTUBamMK " perMOHaﬂbHOM ypOBHe

fDOpM/IpOE\E-!AE nnoepa -:tM-iE.HCOEO'G cekTopa 3koHoMukK Poccun

AxTrBHaR WHBECTULWMOHHAaA CTpaTernsa

Ay KomnaHuu B aKT‘lfIBHOVI CTaaun pocCTta
S nnn C yctosaeLueuncs 6usHec-mMoaenbto
CO CTabubHbIM ANBUAEHAHBIM MOTOKOM

Dokyc Ha nupepax oTpacnu CyliecTtBeHHass MUHOpUTapHas
AKTVBHOE ynpaBieHne NopThenbHbIMU KOMMaHUAMN Whn KOHTponupytowas Aons

Peannzauua CHHEPIK M MEXOY KOMNNeMEHTapPHbBIMW BuaHecamun xonguHra

‘II‘DK}'C Ha& MHHOBEUMOHHBIX MOOENAX M KOMaHOax

OT Tpex net

()]

aHWe CTOMMOCTM 3a c4eT NTMBKOCTH MHBECTULMOHHOM CTpaTervu.
CTa M AnBnaeHnHas Moaenb

[

CUHEepreTMYHOCTb aKTUBOB XenaTenbHa,
HO He aABNsieTcs 0653aTeNbHbIM YC/IOBUMEM
NpwY NPUHSATUM peLLeHust




KOPINMOPATUBHOE YINPABJIEHUE

HencTteytownn coctas Coeta AMPEKTOPOB KOMMNAHUKM 6bln1 ChOopMUPOBaAH B COOTBETCTBUU C peLLEeHNEM
BHeouepeaHoro Obuwero cobpaHusa akuMoHepoB KoMnaHum 29 Hosbpsa 2017 r. NMonHOMOYMSA eANHONTMYHOIO
ncnonHuTenobHoro opraHa (ENO) ocywectenseTt NeHepanbHbii AnpekTop — ABeT MunpaksH

COOTBETCTBUE MUPOBbIM
NMPAKTUKAM KOPIMOPATUBHOIO
YIMPABJIEHUA

YneHoB CoBeTa AMPEKTOPOB

HezaBucnMbIX agnpekTopa

COBET ANPEKTOPOB

BbrornH Oner
BauecnaBoBu4

lNMpencepnatens

CoBeTa AMpeKTOpOB

AHOAPUAHKUWH Nopoxos F'psasHoOBa N'yuepues
Oner AHpapeit Anna Muxaun
KomuTteta npu CoBeTe AMPEKTOPOB: BnagnMmmupoBuny AnekcaHapoBuUY4 FeoprueBHa Cadap6ekoBuy
o) el anny He3zaBncuMbIN
Mo BO3HarpaxageHnam n HoMMHauunsam AVUPEKTOp
Mo cTpaTerun 1 ynpasaeHUo puckamu
Hysenro
ayanTa Cavp . AHTOH Makcum ABeTt
Muxaunnosuu AnekcaHapoBuy BnapnMmupoBuny Bnagnmmuposuny
He3aBnCUMbIN
3acenaHus CoBeTa ANPEKTOPOB ANpeKTop
n 3aceaHun KOMUTETOB
nposeneHo B 2017 roay
MuxaineHko MaKeHbKU# Hazapos MposopoBckasn
ApanTtaums cyLecTByloLlen Unbsa AnekcaHpap Cepre# Onbra
CUCTEMbI KOPNOPAaTUBHOIO CepreeBuy MBaHOBUY MeTpoBuu EBreHbeBHa
npaBfieHNsa U cMeLleHne oKyca o .
zapVIHBeCTVILl,VIOHHyuK-; ,qeﬂTg)nbrYOCTb Hesasncumein HesasncMbIn
OVpeKTop OVpeKTop
@®oKyC Ha MakKCMManbHOWM
OTKpbITOCTN BU3Heca
1 cO6NIOAEHNMN MpaB Y<axos Uunkaniok
MWHOPUTAPHbIX aKLIMOHEPOB BunaH Cepreit
A6aypaxmMoBuY  AnekceeBuu4

NMPUMEYAHME:

(1) OQenctBoBan Ao 29.11.2017 r.



NMOPT®EJIb AKTUBOB




KJTFOMEBbIE APAVBEPbI CTOMMOCTW
U CTPATETMYHECKME LEJIN

B oTHoweHun kaxaoro aktnea NAO «CAOMAP ®unHaHcoBble nHBecTuumnm» obnagaet rnybokomn
MHAYCTPUANbHOMN 3KCMEPTMU30MN N MMEET YETKYIO CTpaTeruo co3gaHms CTOMMOCTU AN aKLUMOHEPOB XONAUHra

CO34AHME
MHBECTULUA OMUCAHME CTPATEIrnsa CTOMUMOCTMU
* KpynHenwas aBTONM3NHIOBas KOMMNaHMS * CoxpaHeHne nnaepckmx * PocT 6usHeca
B Poccuu NO3MLNIA B CErMeHTE NIN3NHIA  « TusuaeHab
eBE?DlT—a—H * JInanHrosbli nopTtdens: 35,1 Mapa py6. TPaAHCNOPTHbIX f/lpl_?ﬂCTB Kak
Ha 30.09.2017 r. nocne BblYeTa pe3epBoB Ans KoMnaHuin/U, Tak
* CobcTBeHHas knueHTckas 6a3a: 6onee 69 TobiC. M u3MHeckux nmu
KOMMaHun 1 okoso 1,5 MSIH. noTeHuManbHbIX
K/IMEHTOB - IOPUANYECKNX NNL
* YHMBepcanbHas CTpaxoBas KOMMaHus, umewwasa * COXpaHUTb/yyyllnTb * PocT 6M3Heca
AN cbanaHCMpoBaHHbIN NPOAYKTOBbIN MOpThenb no3uumm B NpubbIIbHBIX * InBuaeHab!
BCK . cownmon  « Knnentckas 6aza: >20 MaH ®u3. nuu n 6onee CeérMeHTax CTpaxoBoro
300 TbIC. KOMMaAHUIA Ha TeppuUTopUK PO PbIHKa
* O6wwmi 06bem BasloOBOM MOAMNMCAHHOW NMPEMUMN
3a 9M 2017 r. coctasun 51,7 mnpg pyb.
* PernoHanbHasa ceTb HacuuTbiBaeT 6onee 400
punnanos wn oTaeneHuin
*190,4 mnpa py6. NEHCUMOHHbIX HAKOMAEHUN * COXpaHuUTb/yy4lWwnTb * PocT 6usHeca
\\% CAPMAP n 8,9 MnpA MEHCMOHHbLIX pe3epBoB no3nunu B cermeHTe OlC * InBuaeHab?
noa ynpasneHveM Ha 30.09.2017 r.(V « YAYULWNTL NO3ULMK
* bonee 2,27 MAH 3acTtpaxoBaHHbiX nuy (OrC) B cermeHTe HIMO

n 6onee 79 Tbic. yyacTHmkos (HIMO)

* 1 MecTo no pa3mepy cpegHero cyérta cpeaun TOIM-5
HIM® no NneHCMOHHbIM HakKonaeHnsaM, 5 MecTo
rno o6bemMy NEHCMOHHbLIX HAKOMJEeHUN, 6 MecTo
MO KOJIMYECTBY K/IMEHTOB

NMPUMEYAHUSA:
(1) No paHHbIM LB PO,
(2) MpuHMMas BO BHMMaHWe OrpaHUYeHns POCCUINCKOro 3aKoHOAaTeNbCTBA B YacTW peryMpoBaHnsa AeaTeNlbHOCTU HerocyAapCTBeHHbIX MEHCUOHHbIX (OHA0B.



JIN3UHIOBbIU BU3HEC - EBPOIJIAH (1/2) N

CTPYKTYPA JINBNHIOBOIO NMOPT®EJNA KPEAWUTHDbIE
(41N, HA 30.09.2017 T.) PEATUHIN

Mo pervoHam «BB-» oT Fitch
EBPOITJIAH - NEPBASA NO OB bEMY A-(RU) ot AKPA
BU3HECA ABTOJIUSUHTOBAA
KOMMAHMA B POCCUM C AOJIEN
PbIHKA BOJIEE 15%

B LleHTpanbHasa Poccusa

MoBoXbe

Y koMnaHum 6onee 41,2 TbIC.
AKTUBHbIX JIM3MHIOBbIX AOrOBOPOB
n cobcTtBeHHas 6a3a KJIMEHTOB,

CeBepo-3anag

mior

BKNto4Yatowas 6onee 69 ToIC.
KOMMNaHuh 1 okono 1,5 maH ® Cubupb
MOTEHUMASNbHbIX K/IMEHTOB -
topmanyeckux nuy, (okono 35% Ypan
BCEX OpPUANYECKUX NTNLL,
3aperucTpmpoBaHHbiX B PO) Cesepo-Kaskasckuii

v apyrue
Bnarogaps addeKTnBHOM cnucreme
yrnpaB/ieHns pMcKamum 4ons .
I'IOpcheuJ'lﬂ e rulpocpol-lKon Saree Mo TMnam npegMeToB JIM3UHra KAYECTBO NOPT®E/NIA: NPL 60+
60 AHelt kpaitHe Hu3Ka — 0,09% AO BbIYETA PESEPBOB (MC®O)
(ana npuMepa, A0NS MPOCPOYEHHbIX
KpeamToB B 6aHKOBCKOM CEKTOpE HJlerkoBble
coctaenset 7-9%) asToMo6MNN 0,99%

Kommepu.

AaBTOTpaHCNopT 0.74%

7 (o)
72 >600 LV
oduca COb6CTBEHHbIX MEHEAXXEPOB
m CaMoxof. TeXHMKA 0,40%
> 6,5 4 ThbIC. ,CI,VIJ'Iep(iKMX B ABTOGYCbI .
TbIC. areHTOB  LEHTPOB MO BCEW CTpaHe, 0,08% 0,09%
C KoTOopbiMK paboTaeT |
EsponnaH Mpouee

2013 2014 2015 2016 9M 2017




NU3VNHIOBbI BU3HEC — EBPOMJIAH (2/2)

ANHAMUKA ®UHAHCOBbIX MOKA3ATEJIEW P&L U PEHTABE/IbBHOCTU(Y) (MNIPA PYE.)

27,9%

B Y 1CTbIA MPOLIEHTHbIA AOXO0A

Yucras npubbinb

—o—ROAA
—o— ROAE
2012 2013 2014 2015 2016 9M 2017
ANHAMUKA ®UNHAHCOBBbIX NMOKA3ATEJIEN BAJTAHCA(1) (MNPA PYB.)
4,0x 47,1
40,6
3,3x 3,2x
35/1 . AKTUBbI
30,4 NIL
24,4 m Kanutan
—@— [Jonr/kanutan
8,9
6,6 i
2012 2013 2014 2015 2016 9M 2017
MPUMEYAHME:

(1) KoadpdpuumeHTbl 3a 9 mec. 2017 aHHyanusnpoBaHbl. [lokasaTeny OCHOBaHbl Ha CNeayloLWmnX AaHHbIX:

2017 r. - npoMexyTo4yHas BblAeNeHHas KOHCOMMAMPOBaHHas duHaHcoBas oT4eTHoCcTb (MC®O) AO «JIK «EBponnaH» no nuamHrosomy cermeHTy n OO0 «CK EBponnaH» (3a 5 mec. 2017 r., BbibbiTHE M3 NepuMeTpa
koHconuaaumm 09.06.2017 r.) 3a aeBsATMMecaYHbli nepuoa no 30 ceHTabpsa 2017 roaa. ~7 mnpa py6. kanvTana ocTaBneHo MaTepuHckon koMnaHum — MAO «CAOMAP ®OuHaHCOBble MHBECTULMU» B pe3ysibTaTe
BblaeneHus ns Hero AO «J1IK «EBponnaH».

2016 r. - KoHconuanpoBaHHasa duHaHcoBas otyeTHocTb (MCPO) MNAO «EBponnaH» 6e3 yyeTa nokasatenei, npuxoaswmxcs Ha AO HM® «CAOMAP» n CAO «BCK».

2014 v 2015 rr. - KOHCONMMAMpPOBaHHas (uHaHcoBas oT4yeTHocTb (MCDO) MAO «EBponnaH», 3a Bbl4eTOM (DMHAHCOBOrO pe3ysibTaTa OT NPeKpaLleHHOoW B cocTase rpynnbl AeatensHocTn AO «EBponnaH BaHk».
2013 r. - koMbuHMpoBaHHasa GpuHaHcoBasi oTyeTHoCTb (MCOO) MAO «EBponnaH» 1M KOMMaHUM, HaxXoAALWMXCS No4 O6LWMM KOHTpONEM.

2012 r. - nokasaTenn paccyuMTaHbl Ha OCHOBaHMM KOHCONMMAMPOBaAHHOWN (uHaHcoBon oTyeTHoCcTM (MC®O) Europlan Holdings Limited, ayavpoBaHHoOW He3aBucuMbiMm ayautopamu MpariceotepxaycKynepc n KIMMI.
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CTPAXOBOW BU3HEC -

OCAIo
BCK SAHUMAET 1IVANPYIOLWLME Prc
NMO3ULINN B CETMEHTE PECO
ABTOCTPAXOBAHUA,
A TAKXXE BXOOQUT B TOMN-10 WHroccrpax
KOMMAHWW B CEFMEHTE AMC BCK
PernoHanbHas CcTpyKTypa Anbda
cTpaxoBoro noptdens BCK
3HaYMTENbHO AMBEpCUPULMPOBaHa Coras

Cornacue
Bonbwasa 4Yacte npoaax
OCYLLECTB/ISETCA NOCPEACTBOM Makc
npaMbliX Npoaax (28% ot obLmx PeHeccaHC
npoaax), a TakXxe yepe3 areHToB

Oropus

(18%)

KJIMEHTAMU BCK ABNAIOTCSHA

20 MJTH >300 TbIC.

(DU3NYECKUX UL,  KOMMAHUMN

PEFMOHAJIbHASA CETb BCK
HACYUTDLIBAET

>400

ocduncoB BO Bcex cybbekTax PO

BCK (1/2)

KACKO
15,9% MHrocctpax
15,4% PECO
10,5% Prc
[N 9,6% BCK
7,0% Cornacue
6,9% Anbda
4,5% PeHeccaHc
3,1% COrA3
3,0% JPro
2,7% DHeprorapaHT

o
9 °/o4

CTPYKTYPA NOPT®EJIA B PASPE3E
KAHAJIOB NMPOOAX (9M 2017 T.)

E[Ipamble

AreHTbl
Ounnepbl
B HedwnHaHCcoBbIe

nocpeaHuKu
B BbaHKku

18%

17%

JIN3nHr

WNHTepHeT

UcTouHmukm: LB PO, faHHble KOMMNaHum

00151 PbIHKA B KPYMHENLUNX CEFMEHTAX (9M 2017 T.)

AMC
16,5% COrAs3
15,5% PECO
12,3% Anbda
[ 9,5% MHroccTpax
8,8% AnbsiHC XXn3Hb
8,6% Prc
5,0% PeHeccaHc
4,7% BCK
2,5% BTB
2,0% Cornacue

15

40,3%
8,8%
7,6%
5,8%
4,7%
4,7%
3,8%
fl 3,6%
3,2%
2,1%

CTPYKTYPA MNOPT®ENA
No PETMOHAM (9M 2017 I.)

40
7% /‘

10%
12%

B LleHTpanbHbIn ®O
MpuBomkckmun ®O
CeBepo-3anagHbin ®O

B Cnbupckumi ©0

B OXxHbIK ®O
Ypanbckuin ®0O
[NanbHeBOCTOYHbIN ©O

E CeBepo-KaBka3sckuit @O



CTPAXOBOW BU3HEC - BCK (2/2)

CTanOBOM ﬂ'OM BCK aBnseTcs KOMBMHMPOBAHHblﬁ KO3®DOULIMEHT (%) KPEHMTHblE
YHMBEpPCabHON CTPaxoBoi PEUTUHTA
KOMMNaHWen, npeaocraBsolen .

103% 101% 101% «BB-» ot Fitch
YCNyru usnyeckmum m ropuanyeckmm - 94% 02% FUAA OT SKcrepT PA
nvuaM Ha Tepputopum Poccum 12% 12% o .
BCK ctabunbHo BxoauT B TOlM-10 cTpaxoBbiX S o o
KoMmnaHun Poccum no o6bemMy noanmcaHHbIX ? 30% 28% . 28%
npemMuii. 27%
KoMnaHusa nMeet cbanaHCMpOBaHHbLIN E Koadd. onepal,. pacxonos
MPOAYKTOBEIN NOPTQENE. 610 - i Koadd. akBM3ML,. pacxomos
KoMnaHusa xapakTepusyeTcs BblCOKUMU ° 0% ° 55% 54%

o | .
nokasaTensiM1 onepaLMoHHO AesSTenbHOCTY Koae. ybiTouHOCTH

— KOMBUHMPOBAHHbIN KOIDDULMEHT HUXKE
100%, noxoaHOCTb COBCTBEHHOrO KanuTana
3a 9 mec. 2017 r. coctasuna 6onee 37% 2013 2014 2015 2016 9M 2017
(B ronoOBOM BbIpa)keHun).

ANHAMUKA YNCTOM NPUBLISIN KJTIOMEBbIE ®UUHAHCOBbIE NOKA3ATEJZIN, MC®O (MJ/1PA PYB.)
(MNPAO PYB.) U ROE (%))
BanoBas noanuncaHHas CTpykTypa cTpaxoBoro noprdens,
37.8% npemMus 9M 2017 r.
mOCAIro
53,3 51,7
47,9 ‘ KACKO
Yucras
npubbIIbL 38,0 37,5 mamMC
18,09 ROE m Mimywectso HOJ1
11,2% mHC
OTBETCTBEHHOCTb
0.6 Nmyuiectso ®J1
H CTpax0oBaHWe XN3HU
2013 2014 2015 2016 9M 2013 2014 2015 2016 9M
2017 2017

NMPUMEYAHME:
(1) Moka3aTenn ocHoBaHbl Ha AaHHbIX MC®O. KoadduumneHT 3a 9 Mec. 2017 r. aHHyanusmposaH.



NEHCMOHHbIW BU3HEC - HM® CA®MAP (1/2)

MEHCNOHHbLIE HAKONJIEHUA U PE3EPBbI (MJ1PA4 PYB.)®)

50,9
47,8 !

26,9

7,9 8,8
7,0
_m 39,9 42,1

194,4

8,4

186,0

199,3

8,9

MeHCMOHHbIE pe3epBbl

y B [IeHCMOHHble HaKomMnJIeHns

2012

2013

2014

) AD N e s -
NES NTIbHO h O OBA3A bHQO
L] L L)
E N0 O PAXOBA 0
U 1A P 0
L L)
U U Ob U
B aB e 2016 OblJ10 3aBepLleHo
D oe/l o o D AOD AP
pex aAp OIp b ()
Bpone ONS OHMOHA
® Obpa3oBa e a a
OB AS s HbIX
n T
A BODB O/ PADB EHV M
) AD AP U OI A
O U U AB r
. ' P PYb., B oyas
e . /|
DA PYyoO
e 0 b aKo e
° e
® pa pyo
e O b pe3epBOB

WUcTouHuk: LB PO

NMPUMEYAHUA:

KOMMMYECTBO YYACTHUKOB
(TbIC. YEN.)®

86,2
84,4

80,2

74,9

2015

79,0

2012 2013 2014 2015 2016

9M
2017

2016

9M 2017

KONMIMYECTBO 3ACTPAXOBAHHbIX
NWLY (MAH YEN.)®

0,7
0,5

2,3 2,3

1,4

0,7

2012 2013

(1) UcTopuyeckue faHHble NpuBeaeHbl COBOKYMHO rno BceM HM®, Bxoaswmm B HN® «CAOMAP» Ha TekyLwmii MOMeHT (6e3 yyeTa aaTbl npuobpeteruns HM®).

2014 2015 2016 SM
2017
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NEHCUOHHbIW BU3HEC - HM® CA®MAP (2/2)

AOXOAHOCTb UHBECTUPOBAHUA CPEACTB
NEHCUOHHbIX HAKOMJTEHNN ()

11,7%
9,4%

8,3% 8,0% ¢ 3, :
PbIHOYHBLIE NO3MLUN o \./.\'

HMN® CAOMAP:

Ton_s 2012 2013 2014 2015 2016

MO MEHCUOHHbLIM HAaKOMJIEHUAM

TOM-17

MO MEHCUOHHbBIM pe3epBam CTPYKTYPA MHBECTULIMOHHOIO ®UHAHCOBBbIE NMOKA3ATEJIN(2)
MOPT®EJNIA (ONC, 9M 2017 T.) (9M 2017 r., M1IP PYB.)
Mo KOJIMYECTBY KJINEHTOB 0,1% m O6aurauum
218,4
Kak HM® CA®MAP, TaK u Akumm
NPUCOEANHEHHbIE K HEMY (DOHAbI
cucTeMaTmyeckmn obecneumBatoT
AOXOAHOCTb Ha YPOBHE WW Bbille B [OCyAapCTBEHHble
CpeAHEpPbIHOYHOM LueHHble 6ymaru
B 2016 r. AOXOAHOCTb MHBECTUPOBAHUSA =ney
CpeAcTB NEHCUOHHbIX HAKOMNIEHUM 22,0
obbeanHeHHoro ®oHaa -
COOTBETCTBOBaNa cpeaHepbIHOYHOMY [enosuTte
YPOBHIO 1 cocTasuna 9,4% AKTUBbI Kanutan

NMPUMEYAHUA:
(1) Ao 2015 ropa BKAUMTENBHO yKa3aHa cpefHeB3BeLleHHas AOXOAHOCTb Mo obbeanHeHHbIM HMO.
(2) No paHHbIM MCDO.



NMPUNOXEHUSA
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CTPYKTYPA AKUMOHEPHOIO KAINMUTAJIA ?

Akuunm NAO «CAOMAP drnHaHCOBble MHBECTULMM» obpallatTcs Ha MockoBckor 6upxe (MOEX: SFIN)(M),

C 16 nioHa 2017 r. akumm KoMnaHum BkatodeHbl B MHaAekc MMBB n Nuaekc PTC, Bkntovatowme 50 Hanbonee
NNKBUAHbIX @KU KPYNMHENWNX N ANHAMUYHO Pa3BUBAKOLWNXCA POCCUNCKMUX SMUTEHTOB. AKLMU XONANHIa
TaKXe BXOAAT B OTpacneBon nHAeKC (pUHAHCOBOro cekTopa.

C 18 ceHTabps 2017 r. akunm KOMMaHUM BKAKOUEHbI B pacyeT nHaekca FTSE Global Equity Index Series
(Emerging Europe) - FTSE All-World, a Takxe cektop Small Cap.

PblHOYHas kanuTanusaums (31 agekabpsa 2017 r.): 82,3 mappa py6.
Obuee KoNMYeCTBO OBbIKHOBEHHbIX aKuUni (WT): 111,637,791
AO 1PO NnOoCnE IPO MNOCJE SPO(?)

Free-float

25%, Free-float

29%

Mpynna
Cadmap

pynna
75%

Cadmap
64,7%

NMPUMEYAHUA:

(1) Toprosbi 6611 n3meHeH ¢ 03.01.2018 r. B cBA3M € pakTMyeckuM nepenmeHoaHnem MNMAO «Esponnan» B MAO «CAOMAP duHaHcoBble nHBecTuummn» 21.08.2017 r.
(2) Ha 30.11.2017. He Bkntoyasa aonto AO "POCT BAHK", koTopoe Bnaaeet 6,3% akuuii dMuTeHTa 1 bonee He saBnseTcs ap@uanpoBaHHbIM TNLOM DMUTEHTA.



KOHCO/IMANWPOBAHHbBIE ®PUHAHCOBDIE

NMOKA3ATENN (1/2)

OTYET O PUHAHCOBOM MNMOJIOXXEHUUN (MC®O), MJTH PYB. (1)

AKTUBDbI
[leHeXHble U NpupaBHEHHblE K HUM CPeACcTBa

OUHAHCOBblE MHCTPYMEHTbI, OLleHMBAEMbIE MO CrpaBeaSIMBON CTOMMOCTU, USMEHEHUS KOTOPOM
OoTpaxarTcsa B coctase npubbinv nnu ybbiTka

[Jeno3uTtbl B 6aHKax

YncTble MHBECTULIMM B JIM3VHT 3a BbIYETOM pe3epBa noj obecLeHeHne
MHBecTMLUMM B accoLMmpoBaHHble koMnaHum'?

Myasun

lMpoumne akTuBbI

Bcero akTuBbl

OBA3ATEJ/IbCTBA

0Ob6sa3aTenbCTBa MO AOroBopaM 0653aTe/IbHOro NEHCUMOHHOMO CTPaxoBaHUS
Obs3aTenbCcTBa Mo A0roBOpaM HerocyaapCTBEHHOro NeHCMOHHOro obecrnedeHums
MpuBneYyeHHble 3aMbl U KPEAUTHI

Obnuraunm BbiNyLWEHHbIE

Mpoune obsazaTenbcTBa

Bcero ob6sa3arTenbcrBa

KAIMUTAN

31.12.2016

54 801
150 110

14 351
27 471
16 270
24 201

6 699
293 903

181 893
7 882

10 205
11 208
4 368
215 556

78 347

30.09.2017

16 868
192 476

476
35091
18 594
24 201
20 979

308 685

185 817
8 357

12 858
12 364

6 140
225 536

83 149

NMPUMEYAHUSA:
(1) MonHas Bepcust otyeTHOCTU No MCDO 3a 2016 r. n 9 mecaues 2017 r. AoCTyMnHa Ha KOPNopaTMBHOM caiiTe koMnaHuu no agpecy: http://safmarinvest.ru/docs.
(2) BnoxeHusa B CAO «BCK» no MeToay A0/I€BOro y4acTus.
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KOHCO/IMANWPOBAHHbBIE ®PUHAHCOBDIE

NMOKA3ATENN (2/2)

OTYET O NPUBbLIJIN UJIN YBbITKE U MPOYEM COBOKYNMHOM AOXOAE (MC®0O), MJIH PYB. (1)

O6wuin goxoa oT onepaLuMoHHOWN AeATeNIbHOCTU U (PbMHAHCOBbLIX goxon
OnepaunoHHble pacxonbl

AKBU3NLMOHHbIE pacxoAbl

N3meHeHWe npounx pesepBoB Nosa obecLeHeHne

Mpoune BHepeanunsauMoOHHbIE Aoxoabl (pacxoabl)

Jonsa B yncton npmbbiav acCoUMMPOBAHHBIX KOMMaHUM

MpubbiIsIb A0 HaNIOroo6y710)keHUa OoT NpoAo/HKaloLWenCca AeATeNIbHOCTHU
Pacxog no Hanory Ha npubbiab

Uucras npubbinb

Jons B Nnpo4yemM COBOKYMHOM A0X04€ aCCOLMMPOBAHHBLIX KOMMNAHUMN

O6wKMii COBOKYNHbIA fOX0oA 3a nepuoa

9M2016(?

7 470
(2 551)
36
(497)
1348
5 806
(1 714)
4 092
221
4312

9M2017

6 486
(3 080)
(354)
(45)
917

2 397
6 321
(1 450)
4 871
(74)

4 798

NMPUMEYAHUA:

(1) NMonHas Bepcust otyeTHOCTU No MCHO 3a 9 Mecsaues 2017 r. 4oCTynHa Ha KOpPNoOpaTVBHOM caiTe KoMMaHwuu no agpecy: http://safmarinvest.ru/docs.

(2) NMpodopma oTyeTHOCTM Mo MCHO ncxoas M3 AOMNyLIEHUS O KOHCONMAaLUMM akTMBOB B TedyeHune Bcero 2016 roga.
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rMocCAPUN

OMC [o6poBonbHOE MeaMLUMHCKOe CTpaxoBaHue
EVNO EAMHONNYHBIN NCMONHUTENBHbIA OpraH
NCY NnoTeuHbin cepTuduKaT yyacTus

M, Mmec. Mecsau

MJTH MUJITUOH

MJIH py6. MUnnmnoHsl pybnen

MApA MUANnapa

mnpa py6. mmnnmnapabl pybnen

MC®O MexayHapoAHble cTaHAapTbl (GUHAHCOBOM
OTYETHOCTH

HIMO HerocynapcTBeHHOE NEHCUMOHHOE
obecneueHune

HIMN® HerocynapCTBEHHbIN MEHCUOHHbIN (DOHA
HC HecuacTHbIn cny4dan

OnNC Ob6sa3aTenbHOE NeHCMOHHOEe CTpaxoBaHmne
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OCAI'O Obsa3aTenbHoe cTpaxoBaHue
aBTOrpa>AaHCKOM OTBETCTBEHHOCTM

ThIC. TbICAYa

®J1 dusmyeckoe nMuUo

®O depepanbHbI OKPYT

Y1 YucTtble MHBECTULUU B JIN3UHT

HOJ1 lOpuanyeckoe nnuo

Free-float Akunn B cBo6ogHOM obpalLeHnmn
IPO (Initial public offering) MNMepBu4yHoe
pasMeLlleHmne akunm

ROA (Return On Assets) lNokasaTenb
peHTabenbHOCTN aKTUBOB

ROE (Return On Equity) lNokazsaTenb
peHTabenbHOCTN KanuTana

SPO (Secondary public offering) BtopuyHoe
pasMelleHne akunm



KOHTAKTDI

W

denapTamMeHT no |

AP

®OUHaHCOBbIE MHBECTULIMU



